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STOCKHOLDER CERTIHC*TES 
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Exhibit 4 
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LETTER OF TMNSMrTTAL 

ro T««ter Shares gf Ocj A uid Qrus B CommOT Slock 
ULLICO Inc. 




To: ULLICO Inc. 

IcMepfc A. CuabiUo 



ch Shares piuchsscil wr""'""" " ' " "^ "•"""'■"' ""- '— — ■■— ■"""" -^ 



TOR USE BY H0L1)E8S OF CLASS A A,W/OR CLASS B STOCK AS OF 



SEPTEMBER 30. 



DESCRiPTION OF SHARES TENDERED 
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aCNHERE 
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■^^(,- 9.(r -1?5^ 



; oaine{*) *ppcar((J on siock cenifit 
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Billy J. Cuttavcni 
AS Joint Tananu 

ClassA Conversion 2/6/1988 A0095 1,312.0*^ 

ClassA Purchase 11/2/1938 A0134 2,000.0 1/" 

ClassA Purchase 12/29/1989 A0163 4,000.0'^ 



U-MIA 016169 
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PLEASE READ THE ACCOMPANYING INSTRUCnONS CAREFULLY 

HOLDERS OF FEWER THAN 10,000 SHARES 

To be compteiaJ ONLY if Sham wi twinf [emicreci by of on behalf of t perion who 
merKitlly own«J «s of Ihe clo» of business on Smember 30, 2000 and who will continue lo own 
sieficially until Ok Expi/aiion Dale an aggregare of fewer ihm 10,000 Shares. 

The undesigned eiiher (check one boi): 

(•^ was the beneficii) owner as of Ihe close of buiinen on September 30. 2000 ami will 

iMn 10,000 Shires, and is lenderin: all such Stives, or 

Shares wiih resp«cl lo wtiidt it is Ihe recont dwbct and (iij believes, based upon 
repiesenutions made 10 it by each such benefkUl owner, that each such beuencia] 
owner beneficUUy owned as of Ihe close of Iwsiness on September 30. 2U00 and will 



, _ d as of Ihe close of business on Sqiten 
ows beneficially unlil the E»piratio« Date an ag 
IS. and is tendering i" -■*• "- — 
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Porsuarit to Federal Rule of Civil Procedure 36, Plaintiff Ul.lJCO Inc. ("ULLICO") 
requests that Defendant Billy Casstevens answer the following Requests for Admission in 
writing within thirty (30) days of service hereof 



1 . You should respond to these Requests in accordance with Fed. R. Civ. P. 36. 

2. If you object to a particular request for admission, you must state your reasons. If 
you do not admit a request, you must specifically deny the matter or set forth in detail the 
reasons wrhy you cannot trathMIy admit oi deny the matter. If you admit only certain portions 
of a request and deny other portions, your response shall identify which portions are admitted 
and which portions are denied. 

3. A denial shall fairly meet the substance of the requested admission, and when 
good faith requires that you qualify your answer or deny only a part of the matter of which an 
admission is requested, you roust spcciiy so much of the matter as h true and qualify or deny the 






You may not give lack of information or knowledge as 
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admit or deny any request unless you slate that you have made reasonable inquiry and that the 
information known or readily obtainable by you is insufTicient to enable you to admit or deny the 

5. If you consider that a maUer of which an admission is requested presents a 
genuine issue for trial, you may nol, on that ground alone, object to the request. Subject to the 
provisions of Fed. R. Civ. P, 37(c), you may deny the matter or set forth reasons why you cannot 



1 . "Document" and "documents" shall have the same meaning as used in Fed, R. 
Civ. P. 34 and shall include "writings" and "recordings" as those terms ai« defined in Fed. R. 
Evid. 1001 , "Documents" shall also mean all data compilations which can be recorded by any 
sound, visual, or electronic means and from which information can be obtained or translated 
through detection devices into reasonably usable form. For example, and without lirailing the 
definition of the terms in any way, "document" and "documents" shall include the following; 
electronic mail ("e-mail") (in both electronic and printed form), facsimiles (in both electronic 
and printed form), lelteca, correspondence, notes, handwritten notes, telegrams, lists, memoranda, 
diaries, journals, records, contracts, agreements, records, notations of communications, 
communications, desk pads, desk calendars, note pads, scratch pads, telephone call slips, 
telephone memos, telephone bills, microfilm, articles, pamphlets, brochures, studies, notices, 
summaries, reports, books, teletype messages, accoimting entries, accounting records, financial 
statements, purchasing orders, invoices, tapes, worksheets, video tapes, computer diskettes, 
digitized material, computer data, computer-generated compilations, and computerized data 
printouts. 
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2. "AU documents" shall mean and include each and every document that refers, 
reflects, or relates, directly or indirectly, in whole or in part, to the subject matters described in a 
discovery request. 

3. "Things" shall mean and include "tangible things" as that term is used in Fed. R. 
Civ. P. 34. 

4. "Person" shall mean and include any natural person, corporation, limited liability 
company, partnership, firm, association, joint venture, sole proprietorship, trust, department, 
division, agency and any other legal, business, or govermnental entity. Unless otherwise stated, 
all references to corporations or other legal entities (including, without limitation, any parties to 
this action) shall encompass (1) all predecessors or successors of such corporations or legal 
entities, (2) all past or present parents, subsidiaries, or affiliates o f such corporations or legal 
entities and (3) all past oi present shareholders, directors, officers, employees, trustees, partners, 
agents, accountants, attorneys, and representatives of such corporations or legal entities. 

5. "Conunxmication" means any meeting, statement, document, conversation, 
transmittal of information, or request for information, whether by written, oral, electronic or 
other means. "Communication" shall include, but is not limited to, correspondence, telegrams, 
telexes, memoranda, notes, telephone conversations (including messages left on answering 
machines or with answering services), electronic mail ("c-raail"), and direct personal statements. 

6. "Relate to" or "relating to" include, but are not limited to, the following 
meanings: constituting, supporting, discussing, mentioning, describing, containing, embodying. 
reflecting, identifying, concerning, explaining, proposing, suggesting, accompanying, 
incorporating, referring to, dealing with, or pertaining to in any way. 
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Specific PefipitioBs 

1 . The " 1 997 Repurchase Program" means the program adopted by the U LLICO 
Board of Directors in May J997 to repurchase $30 million of ULLICO Class A and B stock. 

2. The "1 998 Repurchase Prograra" means the program adopted by the ULLICO 
Executive Committee on May 4, 1 998 to repurchase $ i 5 million of ULLICO Class A and B 
stock. 

3 . The " 1 999 Repurchase Program" means the pfograin adopted by the ULLICO 
Executive Committee on May 17, 1999 to r«purchase $15 million of ULLICO Class A and B 

4. The "Actual 2000 Repurchase Program" means the program adopted by the 
ULLICO Board of Directors on November 3, 2000 to repurchase $30 million of ULLICO Class 
A and B stock, 

5. The "200 1 Repurchase Program" means program adopted by the ULLICO Board 
of Directors on May 18, 2001 to repurchase S 1 5 million of ULLICO Class A stock. 

6. Tlie"1998 Stock Offer" refers to the Compensation Committee's July 27, 1998 
authorization of the sale of ULLICO Class A stock to ULLICO directors and officers, 

7. The "1999 Stock Offer" refers to the Compensation Committee's May 13, 1999 
authorizatjon of the sale of ULLICO Class A stock to ULLICO diiectots and officers. 

8 . "Compensation Committee" means the ULLICO Compensation Conmiittee as 
formed by the ULLICO Executive Committee on February 1 1, 1998 and February 13, 1999. 

9. The "Extraordinary Repurchase Program" means the program adopted by the 
ULLICO Executive Committee on May 10, 2000 and approved by the ULLICO Board of 
Directors on May 1 1 , 2000 to repurchase $240 million of ULLICO Capital and Class A and R 
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10. The "Thompson Report" means the Report of the Special Counsel l/LLICO Stock 
Repurchase Offer and Repurchase Programs and Global Crossing Investment, issued by 
Governor James Thompson and the law firm of Winston & Strawn on November 26, 2002. 

1 1 . "You" or "your" shall mean Defendant Billy Casslevens, including employees, 
agents, attorneys, accountants, heirs, predecessors in interest, successois in interest, assigns and 
any other person acting (or purporting to act) on behalf of Billy Casstevens. 

Requeata for Admission 
PLEASE ADMIT THE FOLLOWING STATEMENTS ARE TRUE: 
Stock Offer ^' ^"^ ''""'^"' ''■"""' ^^^^ of ULLICO Class A stock puisuant to the 1998 
shares of ULLICO Class A stock pursuant to the 1 999 



,n ,h. , oo» «, .At 'T ^"^ P""'^'^ *.000 shares of ULUCO Class A stock pursuant 
£f^w h K T fV""" ^'^ '^"' *' P"''='"^^ P"«= *"»' "hose shares was ^bstantially 
Ae UI T Tr,^« ™^Jn' ^°"^^ li^i^ ^ "^'^"^ ^ of December 31, 1998 and adopted by 
the UtLICO Board of Directors the following May as the price for ULLICO slock. 

tn .h. , OQQ c, ^^^ *' ''■?" y°» P'^i«^'='l 'l.OOO iitares of ULLICO Class A stock pursuant 
to the 999 Stock Offer you knew that the purchase price for those shares was substantially 
^^Z nrn° « ''1"%'^'' """"^ '"'"^ ^' *'^™"'«' ^ of December 3 1 , 1 999 and adopted by 
the ULLICO Board of Directors the following May as the price for ULLICO stock. 

^\i6A ^' ™u' """"^ ^*""*^ '^' ^°"' ^°" ^°''' '-^'^ ^^^ of ULLICO Class A 



es of ULLICO Capital Stock 
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ti «-7 L A, J^' °" ".*''?' 5^^'^'' '■ ^™' y"" "^^^^ * '''«''k i" «he amount of 
Cl^s A ^ck "" "^UI-LICO Inc. m exchange tor 7.312 stoies of ULUCO 

^ ^'.,. ^^/'*'f'"^*'»"t'^«^''2001youreceivedacheckmfteamouBtofJ48 19320 
drawn on the fimds of ULLICO Inc. in exchange for 330 shares of ULLICO Capital stock. 

ULMCO Class A and ULLICO Capital stock on January 16, 2001 . 



Class a'sLic ™f •"t^"™"'^ '^' ^""'^ '^' ^'"^ P""= "f ^'"^ "" P«' slwe of ULUCO 
Class A stock contained a premium over the actual value of ULLICO Class A slock. 

Class A'stck cl!;?'-^^'^'""""^ ^' ^°^' "^ '^*= price of J146.04 per share of ULLICO 
Class A stock contauied a premium over the actual value of ULLICO Cte A stock 

r»™K ii'^' ^" "' f"* ^°''™*^ 3, 2000 Board of Directors meeting, neither Joseph 

GeorianTrelL^^^JirrSr^^^^^^ 

Georgine sold shares of ULUCO Class A stock to Eo for $146.M p^ stee 

nor anyoLlse'^slfl^ri t^r?'^^^"'^ ^^ °^'''^««" '"^'^''S. neither Jaines Luce 
of uTuro riLt A n m ???'' *"'' P""' '" November 3. 2000. James Luce sold shares 
o: ULLICO Class A stock to ULLICO for $146.04 per share. 

»„v„„ '?■ H ^'?*^'^°^^''*'' 2' 2000 Board ofDirectors meeting, neither Jacob West no. 
Ko ClfrM r "^ f'^l*''- 1^"^ •" ^°^^"^^' 3. 2000, Jacob C^old^^ of ' 
ULLICO Class A and Capita! stock to ULUCO for $ 1 46.04 per share. " " '""^ or 

Maddalid norl!!!' ** *,* 'l°T''!i ^' ^™^ '^°'''' "^ "D^^'o" ™«ing neither Marti. 
Madda^om nor anyone else disclosed to the Board that, prior to Novemter 3 2000 Manin 
Maddaloni sold shares of ULLICO Class A stock to ulS for $M6.oIp;r sZ'e 

K.^..^' ^^ ^\ the November 3, 2000 Board of Directors meeting, neither WiUiam 
Bernard nor anyone else disclosed to the Board that, prior to November? ^ Wll i»r 
Bernard sold shares of ULLICO Class A stock to uluco for SM6.M pVs^.^ 
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K Board thai you owned less ihan IC 



26. That you had a material financial interest, as 
and Associations Code § 2-419, in the resolution passed at ( 
Directors Meeting. 



30. That during 2001 you never disclosed to a majority of disinterested directors of 
ULLICO Inc. the amount of shares of ULLICO Class A and ULLICO Capital stock you sold on 
January 16,2001. 

3 1 . That during 2001 you never disclosed to a majority of disinterested directors of 
ULLICO Inc. the price of the shares of ULLICO Class A and ULLICO Capital stock you sold on 

32, That during 2001 you never disclosed to a majority of disinterested directors of 
ULLICO Inc. the total profit you realized through your sale of ULLICO Class A and ULLICO 
Capital stock on January 16, 2001 . 

33, That the ULLICO by-laws prescribe who is eligible to hold ULLICO stock. 
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34. That in May 1 997 the Board approved a stock ropiirehase program whereby 
beginning in 1997 and continuing until 2008, ULLICO would repurchase a total of 
approximately $180 million of Class A and B ULLICO stock. 

35. That as presented to the Board, the 1 997 Repurchase Program provided that 
shareholders holding less than 10 shares of ULLICO stock who tendered all their shares pursuant 
lo the 1997 Repurchase Program would have all their shares redeemed, whereas repurchases 
from shareholders holding more than 1 shares of stock would be prorated if the program was 
oversubscribed. 

36. That after the Board approved the 1 997 Repurchase Program, the terms of the 
program were changed to exempt from proration shareholders holding fewer than 10,000 shares 
of ULLICO stock. 

37. That the Board never approved the changes to the 1997 Repurchase Program 
whereby the terms of the program were changed 1o exempt fiom proration shareholders holding 
fewer than 10,000 shai«s of ULLICO stock. 

38. That in May 1 997 the Board decided to value ULLICO stock tmder a "book 
value" method where the annual value of ULLICO stock would be determined by taking the 
"TotiU Shareholder Equity" as reflected in the Company's December 3 1 audited balance sheet, 
and dividing that amount by (he total number of shares outstanding. 



9. That in accordance with die ULLICO stock valuation method 
May 1997, ULLlCG's historical share price was: 


a.$27.06pcrshar 


cfromMay, 1997 -May, 1998; 


b. $28,70 per shar 


efiromMay, 1998 May, 1999; 


c. $53.94 per shar 


e from May, 1999 -May, 2000; 


d, $146,04 per share from May, 2000- May, 2001; 


e, $74.87 per share from May, 2001 - May, 2002; 


f. $46.58 per share from May 2002 - May 2003. 
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42. That on June 27, 1 998, Uie Compensation Committer pwportedly authorized the 
offer of up to 2,000 shares of ULLICO Class A stock to each director and senior officer of 
ULLICO. 

43. That the Compensation Committee's decision to offer ULLICO stock to directors 
and senior officers in 1 99 8 was not formally reported to the Board of Directors or Executive 
Committee. 

44. That the Compensation Committee's decision to offer ULLICO stock to directon 
and senior officers in 1998 was not approved by the Board of Krectore or Uie Executive 
Committee. 

45. That because the members of the Compensation Comraittee were eligible to 
participate in the 1998 and 1999 Stock Offer programs, the actions of the Compensation 
Committee violated the February 1 1, 1998 and February 13, 1999 Executive Committee 
resolutions that expressly prohibited the Compensation Committee from participating in matters 
directly affecting their own compensation. 



47. Thai in October 1 998, ULLICO directors and senior officers were offered the 
opportunity to purchase an additional 2,000 shares of Class A ULLICO stock at $28.70 per 



49, That on or about December 1 7, 1999, ULLICO directors and senior officers were 
offered the opportunity to purchase 4,000 shares of Class A ULLiCO stock at $53.94 per share. 



53. That on May 10, 21 
recommending that the Board set 
end took value of the company. 
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54. That on May 1 0, 2000 the Executive Committee adopted a resolution 
recommending to the Board the approval of a repurchase of ULLICO stock at $145.04 per share, 
but that such a repurchase was contingent on Global Crossing stock reaching certain price 
triggers. 



56. That on May 1 1 , 2000 the Board adopted a resolution approving a repurchase of 
ULLICO stock at $146.04 per share, but that such a repurchase was contingent on Global 
Crossing stock reaching certain price biggcrs. 

es of ULLICO stock - 



58. That under the Extraordinary Repurchase Program, in the event the program was 
oversubscribed, only shareholders holding fewer than 100 shares of ULLICO stock would avoid 
proration. 



62. That at the November 3, 2000 Board of Directors meeting, you failed to disclose 
to the Board of Directors that you owned less than 10,000 shares of ULLICO Class A stock and 
therefore personally stood to benefit fiom the resolution then under consideration which 
purported to authorize shareholders of Class A stock who held less than 1.0,000 shares and 
tendered all their shares to have 1 00% of their Class A stock repurchased by ULLICO without 
proration while shareholders with more than 10,000 shares would be severely prorated, and, as a 
result of such proration, you would receive a disproportionate share of the proceeds from the 
stock repurchase program vis-^-vis shareholders holding more than 10,000 shares. 
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65, That under the Aotuai 2000 Repurchase Program, all sharehglders holding more 
than 2% of all outstanding Class A and Class B stock had to tender 1 00% of their holdings to 
participate in the repurchase program, 

66. That if the Actual 2000 Repurchase Program was oversubscribed, ULLICO would 
repurchase stock on a pro rata basis from shareholders holding 1 0,000 or more shares of 
ULLICO Class A stock. 



69. That the statement in the tender offer documents for the Actual 2000 Repurchase 
Program that "[t]he Company has not been advised that any of its directors and executive 
officers presently intend to tender any Shares personally owned by them pursuant to the Offer" 
was misleading. 

70. ITiaf the statement in the tender offer documents for the Actual 2000 Repurchase 
Program that shares of the company "represent(ed] an excellent lohg-tenr investment 
opportunity" was misleading, 

tender offer documents for 



73 . That the statement in the November 2 1 , 2000 letter sent to ULLICO shareholders 
announcing the Actual 2000 Repurchase program that the company "continues to reserve its 
right, pursuant to the bylaws, to repurchase shares outside the Repurchase Program at $25 per 



74. That in the November 21 , 2000 letter sent to ULLICO shareholders announcing 
the Aotuai 2000 Repurchase progrsm, the failure to disclose that shareholders holding fewer than 
10,000 shares could avoid proration or that such shareholders could sell their shares outside the 
program at (Seorgine's "discretion" at the price of $146.04 per share made the letter misleading. 
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76. That between May 2000 and May 2001, Georgine exercised his "discretion" to 
se ULLICO to repurchase stock at $146.04 per share outside of the 2000 Actual Repurchase 

77. That the identity of those individaals tendering stock to be repurehased at 
Tgine's discretion and the amount of stock repurchased ftom those individuals was never 
oally disclosed to the Board of Directors. 



Dated; February 16, 2007 



MILLER & CHEVALIER CHARTERED 

Anthony J. Trenga (DC Bar KI8255) 
Brian A. HIU (DC Bar # 456086) 
Victor Tabak (DC Bar # 480333) 
Matthew T. Reinhard (DC Bar # 47494 1) 
655 Fifteenth Street, N.W., Suite 900 
Washington, DC 20005-5701 
Tel. (202) 626-5800 
Fax, (202) 628-0858 
atrenga@milchev.com 
Attorneys for Plaintiff 
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CERTIFICATE OF SERVICE 

1 this 1 fi"' day of Febniary, 2007, a true and accurate copy of the 
id mailed first-class, postage prepaid, to the following: 

Thomas M. Hogan, Esq. 
Hogan&Heald 
11130 Main Street 

Suite 310 
Fairfax, VA 22030 
Tel. (703)591-0003 
Fax. (703)591-4 



<<^ 
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IN THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF COLUMBIA 



CascNo,:l:06CV01388(R.rL) 
BILLY CASSTEVENS, 



GENERAL OBJECTIONS; 

DcfendaM objects to all Requests that are premised upon the contents of documents that are 
in the possession of Defendant and have not been provided to Defendant by the Plaintiff along 
with Plaintifrs Requests For Admissions. Therefore, all of the below Re$ponse5 by Defendant 
that state that be lacks knowledge or information sufficient to permit him to either admit or deny 
the Request are specifically made on the basis that he has reviewed all documents that are 
available to hira at this time but that he has not completed discovery and therefore has not 
completed his reasonable inquiries that would permit hira to either admit or deny the Requests, 
but that discovery is continuing and these Responses will be amended at a reasonable time after 
the completion of discovery. 



1, Denied as phrased My wife and I purchased 4,000 shares of ULLICO Class As 
with our own afler-tax dollars. 

2. Denied as phrased. My wife and I purchased 4,000 shares of ULLICO Ciasi 
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HOSAN AND tCALD 



1999 with our own afler-tax doMans. 
i. Denied. 
t, Denied. 
!. Denied as phiased- My wife Mid I tendered for repurchase 7,312 shares of our TJLLICO 

Class A stock on January 1 1 , 2001. 
i, Denied as phrased, My wife and i tendered for repurchase 330 shares of our ULLICO 

Capital stock on January 1 1 , 2001 . 

i. Denied as phrased. My wife and 1 received a check &om ULLICO, Inc. dated March I. 

2001 , m the amount of S 1 ,067,844,48, for our 7,3 12 shares of ULLICO Class A stock, 
I, Denred as phrased. We received a check Jrom ULLICO, Inc. dated March I, 2001, in the 

amount of $48,193.20 for our 330 shares of ULLICO Capital slock, 
Denied. 

1. To the best of my knowledge, information and belief, this Request is admitted, 

2. Admit that my wife and I jointly owned less than 1 0,000 shaira of ULLICO Class A stock 
as of November 1, 2000, and thereafter. 

3. Defendant can neither admit nor deny this Request. As of January 16, 2001, the actual 
value of ULLICO Class A stock had not yet been defBiroined in accordance with the 
i;U,ICO stock valuation method that bad been established in 1997. 

5. Defendant does not have a copy of the minutes of the November 3, 2000 Board of Directors 
meeting, and therefore can neither admit nor deny this Request at this time, 



6 Defendant d 



a copy of 



jc November 3, 2000 Board of Di 
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meeting, and therefore can neither admit nor deny this Request at this time. 
IV, Defendant does not have a copy of the minutes of the November 3, 2000 Board of Directors 
meeting, and therefore can neither adrtiit nor deny this Request at this time. 

1 8. Defendant does not have a copy of the minutes of Che November 3, 2000 Board of Directors 
meeung, and therefore can neither admit nor deny this Request at this time. 

19. Defendant does not have a copy of the minutes of the November 3, 2000 Board of Directors 
meeting, and therefore can neither admit nor deny this Request at this time. 

20. Defendant does not have a copy of the minutes of the November 3, 2000 Board of Directors 
meeting, and therefore can neither admit nor deny this Request at this time. 

!1. Defendant admits that he did not make any statement at the Novranber 3, 2000 Board of 
Directors meeUng as to wheUier he owned ULLICO Class A and CapitaJ stock, but the 
amount of stock owned by each Director was printed in the Notice of the atinual meeting of 
Shareholders and was presumably known by ULLtCO's legal advism who prepared the 
"Actual 2000 Repurchase Program." 

22, Defendant adn^ts that he did not make any statement at the November 3, 2000 Board of 
Directors meeting as to whether he owned ULLICO Class A and Capital stock, but the 
amount of stock owned by each Director was printed m the annual meeting of Shareholde 
and was presumably known by ULLICO's legal advisers who prepmd the "Actual 20( 
Repurchase Program," 

23. Defendant does not have a copy of the minutes of the November 3, 2000 Boart of Directors 
meeting, and therefore can neiUier admit nor deny this Request at this time. 

4. Defendant docs not have a copy of the minutes ofthe November 3, 2000 Board of Directors 
meeimg, and therefore can neither admit nor deny this Request at this time. 
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25. Objection to the form of this Request, whicl) is too vague to be answered, 

26. Objection to this Request on the grounds that it is too vague to be answered and that it calls 
for an expert legal opinion from this Defendant, a ky person, as (o the interpretation of a 
Maryland statute. 

27, Objection to this Request insofar as it calls for an expert legal opinion from this Defendant, 
a lay p=ison, as to the interpretation of a Maryland statute See also the above Response to 
Request No. 21, 

28. Based upon this Delendanfs knowledge, information and belief, this Request ,s den.ed. 

29, Objection to the form of this Request, which is too vague to be answered, 

30. Defendant admits that he did not notify any other Dir«tors of ULLICO, Inc. that he and his 
wife had sold shares of UlUCO during 2001, but (he amount of stock owned by each | 
Director was piioted in the annual meeting of Shareholders. | 

3 1 , See above Response to Request No. 30. m addition, the price of any shares to be purchased 
by ULLICO was previously disclosed to all Directors. ! 

32, See above Responses to Requests No. 30 and 31. Although no, notified by mc, all Directors ] 
knew the number of shares owned by this Defendant and the price of shares sold back to | 
ULLICO, ; 

33 Adroit, 

34, Defendant does not have a cnnu nf ih. „, „ . i- , 

have a copy of the minutes of the May J 997 Board of Direclur^ 

m«hng. and therefore can neither admit nor deny this Request a, this time. I 

35. Defendant does not have a copy of the minutes of the May 1997 Board of Directors i 
meeting, but to the best of his knowledge, information and belief there never was any such I 
W share provision discussed with the Boaixl. and he therefore denies this Request. I 
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36. Denied. 

37. Denied. Defendant denies thai ttie pio-ratioii was ever sot at 10 shares, and therefore denies 
that the (997 Repurchase Progiam was changed as asserted by this Request. 

38. Admitted. 

39. Admitted. 

40. Defendant does not hevc copies of the minutes of Board of Diiectois' meetings, but based 
upon his knowledge, infonnatjon and belief, this Request is denied. 

■0 copies of the minutes of Board of Directors' meetings, but based 



41. Defendant docs not 
upon his knowledge, information and belief, this Request is denied. 

42. Defendant can neithei adm.l not deny this Request as phrased, which is objectionable as 
argumentative. Defendant's knowledge, information and belief is that the Chairman of 
ULLICO, Inc. made the offer to each director and senior officer. 

43. Objection to the form of this Request, which is denied as phrased. Defendant does not have 
copies of the minutes of the Board of Directors or Executive Committee meetings, bul to his 
knowledge, information and beliet the Chairman made the olifere to the Boajd, 

44. Objection to the form of this Request, which is denied as phrased. Defendant does not have 
copies of the minutes of the Board of Directors or Executive Committee meetings, but to his 
knowledge, information and belief, the ChairmaD made the offers to the Board. 

45. Objection to the form of the Request which is argumentative, and objechon also to the 
extent that this Request seeks a legal opinion from Defendant. Also, Defendant does not 
have copies of those Executive committee resolutions. 
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48. D«fetidan( can neither admit nor deny this Request as phraaed, which is objectionable as 
argumentative. Defendant's knowledge, inlbnnation and belief is that the Chairman of 
ULLICO, Inc. made the offer to each director and senior ofTicer. 

49. Admitted. 

50. ObjecUon to the forni of this Request, which is denied as phrased Defendant does not have 
copies of the minutM of the Board of Directors or Executive Committee meetings, but to his 
knowledge, information and belief, the Chaiiman made the offcis to the Board. 

51. Objection to the form of this Request, which is denied as phrased. Defendant does not have 
copies of the minutes of the Board of Directors or Executive Committee meetings, but to his 
knowledge, infomialion and belief, the Chairman made the offers to the Board, 

5Z. Denied, 

53. Defendant docs not have copies of lire minutes of any Executive Committee resolution of 
May 10, 2000 or of the Board's meeting that month, but admits that the price of ULLICO 
16,04 in accordance with the stock valuation method adopted in May 






1997. 

54, Denied as phrased. Defendant doss not have copies of any Executive Committee resolution 
of May 10, 2000 or of the minutes of the Board's meeting that month, but upon information 
and behef admits that the Board approved the repurchase of ULLICO slock at $146.04 per 
share, contingent on Global Crossing stock reaching certain price triggers. 

55, Defendant does not have a copy ofthc minutes of the Board's meeting of May 1 1, 2000, but 
admits that the pr,ce of ULLICO stock was set at $146.04 in acconlanee with the stock 
valuation method adopted in May 1997. 

56, Defendant does not have a copy ofthc minutes ofthc Board's meeting of May 1 1 , 2000, but 
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upon information and belief admits that the Board approved the repurchase of ULUCO 
stock at S146.04 per share, contingent Cm Global Crossing stock reaching certain pri( 

57 Defendant admits this Request based upon his knowledge, information and belief. 

58. Defendant does not have a copy of the Credit Suisse First Boston opinion, bui admiiB ih 
Request based upon his knowledge, information and belief 

59. Admitted, 
0. Admitted, 

61, DefendanI does not have a copy of the minutes ofthe board's meeting of November 3, 200( 
mt admits this Request based upon his knowledge, information and belief 

62, Objection to the form of this Request, which is argumentative. DefendanI demw that he ha 
any intent to tender any shares as of Novombw 3, 2000, and therefore denies that he 'Vould 
receive a disproportionate share" of the pixjceeds ftom the stock repurchase program, and 
also denies that he knew how many shales would be tendered by any shareholder or if any 
pro-ration would occur. 

63, Demed, TTie amoLm. of stock owned by each director was pnnted m the Notice of the 
annual meeting of Shareholders, 

4. Denied, fhe amount of stock owned by each director was printed in the Nonce of ihe i 

annual meeting of Shareholders. j 

65, DefendanI is without knowledge or mfbrraalion sufficient io form a belief al this time as to } 
the trath of this Request and therefore can neither admit nor deny this Request at this time , I 

66. Defendant is without knowledge or information sufficient to form a belief at this lime as to i 
tie troth of this Request and therefore can neither admit nor deny this Request at this time. 
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67. Defendant is without knowledge or information sufficient to form a belief at this time as to 
the truth of this Request and therefore can neither admit nor deny this Request at this time. 

8. Defendant is without knowledge or information sufficient to form a belief at this time as to 
the truth of this Kequest and therefore can neither admit nor deny this Request at this time. 

9. Denied. 

70. Denied. 

71. Objection to the form of this Request in that it ia based upon the argumentative premise that 
ere were statements in the tender offer documents which needed to be conwted and that 
is Defendant was required to take "steps to correct," both of which arc denied- 

72. Denied. 
3. Denied. 

74. Denied. 

75. Objection to the fonn of this Request in that it is based upon the argumentative premise t 
there were statements in the tender offer documents which needed to be corrected and I 
this Defendant was required to take "steps to correct," both of which are denied. 

76. Defendant is witliout knowledge or infoTraation sufficient to fonn a belief at this time a- 
th of this Request and therefore can neither admit nor deny this Request at tliis time 

at knowledge or iTifonnation sufficient to form a belief at this time a; 
th of this Request and therefore can neither admit nor deny this .Request at this tir 
'or, the amount of stock owned by each director was printed in the Notice of 
meeting of Shareholders. 
I 78. Defendant is without knowledge or information sufTicient to form a belief at this time as 
the truth of this Request and therefore can neither admit nor deny this Request at this time 



77. Defendant is 
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sufficient to form a belief at tliis tir 
neiUicr admil nor deny this Request at this 



Respectfully submitted, 
HOOAN & HEALD 

as M. Hogan, Esquire 
DC Bar No. 104950 
HOGAN <S HEALD 
111 30 Fairfax Blvd., Suite 310 
Fairfax, VA 22030 
(703) 591-0003 
Attorneys for Defendant 
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' postage mail on this 1 9th day of March 2007 

Victor Tabak (DC Bar # 4B0333) 
MILLER & CHEV A U ER CHARTERED 
655 Fifteenth Street, NW, Suite 900 
Washington, DC 20005-5701 
Tel. (202) 626-5800 
Fax. (202) 628-0858 
Attorneys for Plainiiff 



